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Disclaimer

« This document is provided by Kwong Lung Enterprise Co., Ltd. (the "Company"). Except
for the numbers and information included in the Company's financial statements, the
information contained in this document has not been audited or reviewed by any
accountant or independent expert. The Company makes no express or implied
representations or warranties as to the fairness, accuracy, completeness, or correctness
of such information or opinions. This document is provided as of the date herein and will
not be updated to reflect any changes hereafter. The Company, its affiliates and their
representatives do not accept any responsibility or liability for any damage caused by
their negligence or any other reasons, nor do they accept responsibility or liability for any
loss or damages arising from the use of this document or the information contained
herein or anything related to this document.

« This document may contain forward-looking statements, including but not limited to all
statements that address activities, events or developments that the Company expects or
anticipates to take place in the future based on the projections of the Company toward
the future, and various factors and uncertainness beyond the Company's control.
Therefore, the actual results may differ materially from those contained in the forward-
looking statements.

« This document is not and cannot be construed as an offer to purchase or sell securities
or other financial products or solicitation of an offer.

« This document may not be directly or indirectly reproduced, redistributed or forwarded to
any other person and may not be published in whole or in part for any purpose.
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ise Co, Ltd

1Q22 1Q21 FE 8L (%)
=2UA 2,110 1,690 24.9
=2FER 280 208 34.6
SEENER (%) 13.3 12.3 +1.0 ppts
=FEH (164) (171) (4.1)
=M= 116 36 222.2
SEFMZE (%) 5.5 2.2 +3.3 ppts
=EIMIA KT 57 126 (54.8)
NERF A 145 134 8.2
i =N /NCIZA= Y 145 128 13.3
T R (%) 6.9 7.9 -1.0 ppts
BREE TaT) 1.1 1.0 10.0
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Eoh X S SMEAE AR A A it

MR LU SEE RAKE £ 5 M BE IR 8 iy
(NT$ million) (NT$ million)
@ 1,145
44 2%
37.6% 37.6% 38.6% 763 807 559
I | | | | | | |
1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22

2017 - 2022 EEEMEER = 148% + 2017-2022 FEGHEER = 26.5%

. s b e ‘ ‘
2022 Q1 FARER AL E EAB5 Al 1022 HEX = 75.7% YoY . 1022 REX = 69.5% YoY



EEEERREEMBLLE Y savon Lo
Bl . TaEEET
2022-3-31 2021-12-31 2021-3-31
E o] % =& % =& %

RERANZIRE ** 1,390 15.6 1,311 15.8 785 9.8

FEUL ZRIE 1,069 12.0 957 11.5 752 9.4

=5 2,664 29.9 2,396 28.9 2,114 26.9

ABE - MEKRE 1,556 17.5 1,557 18.8 1,845 23.1

BEEMRE 8,907 100.0 8,294 100.0 7,983 100.0

mENEE 2,823 31.7 2,495 30.1 2,544 31.9

EiHpstEaE 1,859 20.9 1,720 20.7 1,026 12.9

BEREE 3,709 41.6 3,312 39.9 2,804 35.1

IR R AR EE 5,198 58.4 4,982 60.1 5,178 64.9

SEEMIELE=R

FE U R SRR K 1K) 43 35 45
FEBAEXE(X) 124 103 117
FERTIR I FUREI(K) 48 a4 54
BEEFEEA(KR) 119 94 108
BRE/REER(%) 9.0 8.2 4.6
B 1&LE(%) 41.6 39.9 35.1
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IREMETE
1Q22 4Q21 1Q21

HYIRE 1,311 730 1,070
B hE IR = (149) 16 68
BEAST 1 (38) (77) (93)
IR EEEA 98 907 (124)
IRE WA : _ _
EEEHIRER=E 108 (259) (134)
HAIZRIRE 1,390 1,311 785
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BEiRBBER

BERE - RESEHER - K EIEHIZ(2008-2020)

/0N

3.60 3.50

3.00 3.00 3.00 3.00 3.00 3.00 3.00

1.30
110 1.00

0.64

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

130 84

RS
- 73 85 NA 61 73

BEIER (%)
e
FE R 42 48 52 3.7 55
(%)

SR B RAERRH S LR S8 — B B EHE -
9

52 62 57 63 74

8.4 59 78 57 6.9 6.8 7.0 71
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INZERR B EIKIARF S

il e BERRER 1 T AR
1994 - 2012 RS E RIS ET
= VAS—] BYAY : &4 4a 2= 4z

RE_ABGT EAFIELRIEE EthoE{E Aa.lnifﬂ iﬁ?ég;;;ﬁélﬂfkﬁiﬁﬁx

e, O3 EEBASERAESR « 2022 NIESRR FSMSAERER
22 17 & I3 L ih *1994 MUEBARRIRRAE . 2014 BRBACRELE RIMEmEEhE=

» 1996 iz EiEE LR . 2015 KB LB H B
. 1966 ¥EBERHARASMY - 1999 FES IS EE R

+ 1980 BRI BRI MmBEREL
+ 1984 EEERE T B EEEREM

+ 1988 MM IBIN T REEERM -
+ 1993 E LML

+ 2000 #7852 o bl ER Y AN £ 50T 2018 F IR Y S8 100/E 7T
* 2005 pIiDbRE AT A + 2019 ATABIHEHRAIS%

2009 ST HIIRISRMEE . 2020 mEREATRRTESESA5%

+ 2011 R IR E =T RR

+ 2012 BB #HBREIFESFI9ER

% 5%)

il
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ARERT RN RAL MR RS
L2 B
sz BB E LS BRI LN
WHEREFETERTE
SEAEN  DE7ALLIE SR
Jopis  IEMEERESAL - RHEE

BB - ABEABSHEEUC

Hith KB BIMEAEREN RIS D

BB AR HIREFTTEARIGINESE

BWHS

RREHREBEEDRTT
REBAREY

TS TEA-5 L

PASElFr 8 AR Ah S e =
ER/E - ABRESHEUC
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EIKEE) RETTHIZFRIE (2015 — 2025E)

mn, USD
300,000
20 8.20/0
250,000
213,000
205,649
197,754 196,537
200,000
171,301 e LA A1
166,189 4
150,000
100,000

- I I I I | I I I

2015 2016 2017 2018 2019 2020 2021 ( 2022 (

ofF CAGR:

258,063
242,781

227,647

2023 ( 2024 (F) 2025 (

I Functional Outerwear Athleisure ~ HEEM General Outerwear  ====Total Sports

ERZIR: Euromonitor (2021/01)
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Enterprise Co.,Ltd

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

Columbia Sportswear ZUg &g =

2016 2017 2018 2019 2020 2021 2022F2023F

= (USD m)  emm=YoY

VF Corp EUMEFIER

2016 2017 2018 2019 2020 2021F2022F 2023F
= (USD m)  em=YoY

30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%

40%
30%
20%
10%
0%
-10%
-20%

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

1,600
1,400
1,200
1,000
800
600
400
200

Fenix Outdoor Z UL EIE=

11T

2016 2017 2018 2019 2020 2021 2022F 2023F

= (SEK M)  e=———YoY

Canada Goose g F1g=

2016 2017 2018 2019 2020 2021F 2022F 2023F
=7 (CAD M)  e=—=YoY

ERZKJR: Bloomberg, Company data

15%
10%
5%
0%
-5%

-10%

50%
40%
30%
20%
10%
0%
-10%
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Enterprise Co, Ltd

RKEXBTERZIAFREMNER

« 2018 RPEESETE  HAFUPEERZHME -

+ 2020-2021: =1EHAAE - 2/ B PISINRRA IBRA BT
IR AEEEEANZERENEEINE TR -

- NESERINEENE -

| OEDfE, 5.4%

FEEARRERERS: BAERMIRIM - EER
- BABRIRAEREEET] -

- BEAHERBARSE - BININEERE

- FESHEERENBIEER -

o REZMA - RIBENRE -

2018F =B 454 m i 5L 20204 =B 45 4 am 3 L 15 EB

. thEl, 23.7%
64.1bn

usD

[, 33.1%

Hih, 28.7%
tSbn
s, usD

4.0% :

Hfih, 30.5%

- BFEF,

#57, 14.8%
FNE, 4.6% ~“Z i 6.5%

E 3.4°o , ’
| RIBE, 2.0% * PRGN, 2 436 l“ HiFE, 19.6%

ENfE, 5.5% o
l & EVE, 4.7% =04, 8.2%

2021 F =B 45 8 m & O G EE

Hith 31.7% thE, 24.0%
81.5bn‘
27, usD
3.5% /Il’k

RIHE, 4.2% #Eg, 17.6%

e, 51% | &N 8.8%
ENfE, 5.1%

E KR OTEXA, Company data 16
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]

Fiimmh® DTC Sales HEGE(L
(2019 — 2021) 2019 m 2021
52%
45%
. 41% 41% 43%
33% o 35% 37% 34% 32%

I 11%
Addidas Nike Under Armour VF corp. Columbia Compass
Sportswear Diversified

HENEF
DTC &5 &R E

MEEETEER W TREE &R F L BT EH#AY
RIS - ThEEM SR NE NPy Emm PEEESmEESER
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Enterprise Co, Ltd

%1% 5 5\ GORE-TEXB 9V &

#5 YKK VT10 FiZf%

HIE R R R R EE
Recco (E5H) e
- . RN IR
Eg{% Ha #5 YKK VT10 FiER
Noise [1£%
HrsgiE E O
BHREDR] e {Cperins

3D #8RRENfR Logo

Window cut panel BROSHIE
With 2 pieces = HOEEE

e HRIS R
Lando RI%E Lycra &

SRETIMEEEINE

Poly Micro DENIR FP Tricot Mesh
[ERE

B SRFRKRISR
EHMER

Hard 2.5mm 52 25

SRR
kil

BRI
3 __lLogo R4
RIS KR
BEERRIR
FIEERE KSR

O£2ERK R
30D EE ERE(PIHIR)
el

£ BX it
FAZTT

MBS TS Hard 2.5mm 5225
3mm 148 T
e animeo 2 =B = R AEID IR 1
Self Int Windfl : " 5 L5
Welded construction 4800 iy OXATUR(REREE) | BINE o WIMEZIR  ERERE
— GORETEX SEASEA 5 -7 o FERMERGIEARRE AEKTEMER
e TR °® : L Ko B ERENE R — B ONEES -
Oyl @GORETEX
ERENOSN BT =
o | Gorede i a@ﬁﬁﬁﬂmﬁhﬁ EEROZE  WFEHE
5 — Uil | BIBEE Y BEHZER - PI4E =
e FRAERA{G '\i J o Eif - REFEEAE - KEHISE
A EHG L HIFIDILRBIBEHE

gl

i e o HaARIS
3.5mm 4B o EEFAMBEZTR
Hem Cinch System Zip-Tech® RIS EEE f ° EIEBRNSEE

LOGO “Genyjne” MR (P T)
l|t

e WA R o B
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EAEAEHS

i RE R/ ERT &

FEEEMKFIRANEHNEERN(VEER) - FRMEFERSHERE G H

FEEM  FRMELEE/NMERE - —RMsE -

OJERBREEVR

JerE

REER#EE1,600~1,800480

Hith KB FIMEEEREN RIS D

ERRE

EET

S/

UZZEAR

EAREEX

)\ E R B B =

R

LI LC ~ BEZHR ~ BELE ~ HEINE

(EZ 23N EE)ARER)
Tier 2 mh&d A=+

oo
-2 R

— IS E

BE

EEARGEE/)
FAMET THLEN

ME—EmIBERE

Tier 1 mnhE A3 - Tier 2 qphE A EE

E—mlR - RELE
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Gore-tex Outerwear
Seam-seal Garments
Down Jackets

Synthetic Insulation Outerwear

One-stop
shopping

Sleeping Bags

20
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tprise Co.,Ltd

North America outerwear brands market share (%)

Tier 1 Brands

CAGR +3%
Market Shares: 41%
20.720.7
Tier 2 Brands B Existing customers of Kwong Lung
CAGR + 6%
Market Shares: 28% Tier 3 Brands* B Potential customers of Kwong Lung
CAGR + 14%
Market Shares: 19%
*Note: Canada Goose, UA, Gerry are considered as
extreme value as growth rate of sales volume < -40%
82 and excluded in tier 3 brands CAGR calculation.
4.7
35 34 9 27 25
181716 14 19 10 09
I I 11 0.9 0.8 0.8 0.8 06 0.6 0.5 04 04 0.4 04 04 03 03 03 0.3 03 03 03 0.2
@ e & & & 0@\&@90 © S S SIS WP S 2 IS P & @ &
ST F S FFEF LT EF L FEF S I T o ST ST S 5
W & ¥ R v P O & P MO ¢ N Q > & ¥ ¥
T & O ¥ @ F QO Rl & & b &< Q@ % Y
< Q&7 O B & < & \‘\ S
&\(\Q' %4 ‘2\ C)’O 6\’5 60 O \)
P AV
N

Source: NPD Group, Inc.

« HPRB/REERBEARPIMEEERMES - AAMEN MRS/ BnmEEEaEs
Mg - BEELEMELTHSZID *E%&/J\"fﬁik ESKURVRIE RS - I EREREIE - FRLAERR
AR TIHMEEAERELEMENE]E

- NEAZEEMEEFPHNTEERE  AARMIEEEN IR/ WEEBZK(ENER -

21
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Enterpris

Canada Goose
Moncler
Arc'teryx

Prada

Obermeyer
Patagonia
MERRELL
Fjallraven
Bogner

Under Armour
Eddie Bauer
Reebok
Adidas

Puma

Nike

Nautica
Wego
Zara
GAP

TR AE 1% E Bl AR Ef

AR EE) e

AR R AR Eh

Sosken Studio
Duvetica
Burberry
Pyrenex

Hermes

BURTON
VOLCOM
Mont-bell
Goldwin
E+O

The North Face

New Balance
Columbia
Marmot
Kappa

Fila

Tommy Hilfiger
Ralph Lauren
Timberland
J.CREW

A&F

22
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EESHMEERSLRA  BASAERTHN  waowun
HECAERE o

e

; 54%
3% 3%  38% g, 38% 44% 399

WZ‘ZIJ_'_IIZIJ 21% 15% 21%
(%)

1Q12 1Qi13 1Q14 1Q15 1Ql16é 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22

—

1,145
763 807 g5

525 621 575 g7

343 943 385

1Q12 1Q13 1Q14 1Q15 1Ql16 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22

/‘116

28 37
EHFF | =
22

(NT$ mn) (14)  (27) (57) (12) (37)

1Q12 1Q13 1Q14 1Q15 1Ql16 1Q17 1Qi18 1Q19 1Q20 1Q21 1Q22

23
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E/ gEB Enterprise Co.,Ltd
EIBERE  IXAtNiEA B EREFN TR A ERNEDD
i s L
(0]

) 379%  A41% | T 38y ! : :
28% 26% 30% : I : I
! : ! |
) 1 A 1
1 " 1 "
: | : !
2012 2013 2014 2015 2016 : 2017 2018 :2019 : 2020 2021 :
1 ! 1 !
1 1
I 10,154 ;10,224 ,
go7o 093 9,008 8920 8599 ! g513 | 1 8,499 3061 !

1 1
I : I :
L 1 i 1
I 1 1 1
1 1 A 1
I 1 J 1
X 1 ' 1
2012 2013 2014 2015 2016 : 2017 2018 ; 2019 : 2020 2021
! : ! :
: 632 | : I
g 363 382 : l : 314 l
g FH 202 : I : |
(NT$ mn) , ! ! |
. 1 (110) I : I
1 X I .
2012 2013 2014 2015 2016 1 2017 2018 :2019 1 2020 2021 :

5f: 20174 - HERBREKK - 2018 F AR —REFRBIBB WA REEMEFSHENTSI10m - EFER—RM4 o4
WA - BI2019F R REBE50%
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BEBEUVITENR EHiEZLEE (AER)

PXAX
15%~20%

e
I 12%~13%

8%~10%
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KEIRBHA
IZI/%J_‘_ID__‘:‘)EH7J<

) 56%
53% 58% - 51%

2016 2017 2018 2019 2020
mARARKRE = RRIIKE

BREVERBTA

() BEEVER

2017 151.47
2018 193.48
2019 202.45
2020 136.03
HtESHE
- EFRFEE - KEEBL

RN EKRE  BHMREKRBBRD
- BEEDNRRESSE
REMENEROLE %?%&ﬁ%nn

° ls_E |:|1’IE

AMBEESTE - BEEEE

NERE
«  2019-2020F /N TRIEEFH# TOP 5%
o 2020/3FREBATRETE

« WHUFEBFHHMETENSTEEIRSEE

NS —

m 2 R

ReHERL

BT R
AR EE

B TR

- BEEEREE . TELEMEHRERE

R33% - EREIEFITL40% -

o BET(RERME : 20200FIRFELS T 7

BEHBEHREEREED, SEE 33X,
HMEE 213X

ImTEEBIEE S (Bluesign® Standard)
P EEIZ AR (RDS)
BERETEEREE 15050001

IR 1R 4548 5858 OEKO-TEX® Standard 100
TRoKEMRIEEAE (Higg Index)

2 IREIUIZ#ER S (GRs) 26

™
i
5

RAEE(TR/)\R/F)

3,007,100 2,888,700 2,901,100
2,622,583
2,282,200

2016 2017 2018 2019 2020
AatixHEN =
MIKEEME (ECO2e/F )

2,329 3264 2493 2,200 4 55

2016 2017 2018 2019 2020

OEKO-TEX®

CONFIDENCE IN TEXTILES

Hi
Indlgg é

>
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BEREEREENRE - A5ER:
« 2022F5HEW - REFMN: EUBNE -
« Hop . BIMEBERIXEWN > 30% AL -

.« 2022ERIKREEZ WS EERIEBS0% - BIERERNE
~70% -

BRKEWRRAFESFEBEMINE

FEEFIREIRE AN -

27
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Q&A

Thank you!

MRBEFZEMN: o] EHFNESH
http://klf-group.com/index tw.php
SEENEEES A TERELE Jack Lee
(02) 2709-2550 jack.lee@klf-group.com
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